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OATH OR AFFIRMATION

Duncan Williams swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

DuncanWilliams Inc as

of December 31 20 12 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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Signature

President

Title

Notary Public

This report contains check all RMIboxes
k1 Facing Page

Statement of Financial Condition

Statement of Income Loss
Statement of Changes in Financial Condition

Statement of Changes in Stockholders Equity or Partners or Sole Proprietors Capital

Statement of Changes in Liabilities Subordinated to Claims of Creditors

Computation of Net Capital

Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3

Information Relating to the Possession or Control Requirements Under Rule 15c3-3

Reconciliation including appropriate explanation of the Computation of Net Capital Under Rule 5c3-l and the

Computation for Determination of the Reserve Requirements Under Exhibit of Rule 5c3-3

Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation

An Oath or Affirmation

copy of the SIPC Supplemental Report

report describing any material inadequacies found to exist or found to have existed since the date of the previous audit

For conditions of confidential treatment of certain portions of this filing see section 240.1 7a-5e3



Duncan-Williams Inc and Subsidiaries

Consolidated Statement of Financial Condition

December 31 2012

Assets

Cash 628123

Cash segregated under federal regulations 50044

Receivable from brokers or dealers and clearing organization 508643

Customer partially-secured receivable 168308

Securities owned at fair value 149334829

Furniture equipment and leasehold improvements net 1569585

Other Assets

Accrued interest on securities owned 412862

Commissions claims and other receivables net 524950

Goodwill and intangible assets 559457

Deferred income taxes 401000

Other receivables and miscellaneous 1158603 3056872

155316404

See accompanying notes to consolidated fmancial statements


